








used and the reasonableness of significant accounting estimates made by manage-
ment, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all mate-
rial respects, the respective financial position of the governmental activities, the
business-type activities, each major fund, and the aggregate remaining fund infor-
mation of the Town of Amherst , New Hampshire, as of June 30, 2015, and the
respective changes in financial position and, where applicable, cash flows thereof
and the respective budgetary comparison for the general fund for the year then
ended in accordance with accounting principles generally accepted in the United
States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require
that Management’s Discussion and Analysis, the Schedule of Funding Progress,
the Schedule of Proportionate Share of Net Pension Liability, and the Schedule of
Contributions be presented to supplement the basic financial statements. Such
information, although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board, who considers it to be an essential part
of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. We have applied certain limited pro-
cedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted

of inquiries of management about the methods of preparing the information and
comparing the information for consistency with management’s responses to our
inquiries, the basic financial statements, and other knowledge we obtained during
our audit of the basic financial statements. We do not express an opinion or provide
any assurance on the information because the limited procedures do not provide us
with evidence sufficient to express an opinion or provide any assurance.

MeLamosn Hooth

February 5, 2016







































TOWN OF AMHERST, NEW HAMPSHIRE

GOVERNMENTAL FUNDS

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

Revenues:
Property taxes
Penalties, interest and other taxes
Licenses and permits
Intergovernmental
Charges for services
Investment income
Contributions
Miscellaneous

Total Revenues

Expenditures:

Curmrent:
General government
Public safety
Highways and streets
Sanitation
Health and welfare
Culture and recreation
Capital outlay
Debt service
Conservation
Miscellaneous

Total Expenditures

Excess (deficiency) of revenues
over expenditures

Other Financing Sources (Uses):
Bond proceeds
Transfers in
Transfers out

Total Other Financing Sources (Uses)

Changes in Fund Balance

Fund Equity, at Beginning of Year
Fund Equity, at End of Year

FOR THE YEAR ENDED JUNE 30, 2015

Road Nonmajor Total
Construction Govemmental Governmental
General Fund Funds Funds

$ 7,825951 - $ = $ 7825951
209,373 - - 209,373
2,844 477 = = 2,844 477
920,229 544 832 490,525 1,955,586
408,242 - 329,652 737,894
80,850 - 4.480 85,330
& = 7,355 7,355
115,720 = 153,572 269,292
12,404,842 544 832 985584 13,935,258
1,953,951 - 98,395 2,052,346
3,439,671 = 504,100 3,943,771
3,093,811 1,942,967 165 5,036,943
651,710 - - 651,710
85,213 - - 85,213
1,272,828 - 495 003 1,767,831
75,178 i - 75,178
654 177 i - 654 177
6,751 - - 6,751
78,147 - - 78,147
11,311,437 1,042 967 1,097,663 14,352,067

1,093,405 (1,398,135) (112,079) (416,809)
- 1,000,000 & 1,000,000
- = 15,750 15,750

(15,750) - - (15,750)
{15,750) 1,000,000 15,750 1,000,000
1,077,655 (398,135) (96,329) 583,191
5,048,905 554 655 3,183,538 8,787,098
$ 6,126,560 156,520 $ 3,087,209 $ 9,370,289

The accompanying notes are an integral part of these financial statements.
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analysis of the June 30, 2015 balances in interfund receivable and payable
accounts:

Due From Due To
Fund Other Funds Other Funds
General Fund $ - $ 539
Road Construction Fund 439 -
Nonmajor Governmental Funds 219 -
Enterprise Funds:
Baboosic Lake septic fund - 119
Total $ 658 $ 658

Capital Assets

Capital asset activity for the year ended June 30, 2015 was as follows (in
thousands):
Beginning Ending
Balance  Increases Decreases Balance

Governmental Activities:
Capital assets, being depreciated:

Buildings and improvements $ 383 & M7 § - $ 3951
Machinery, equipment, and furnishings 9,275 924 (286) 9,913
Infrastructure 8,671 2,041 - 10,712
Total capital assets, being depreciated 21,780 3,082 (286) 24 576
Less accumulated depreciation for:
Buildings and improvements {(1,407) (114) - (1,521)
Machinery, equipment, and furnishings (8,259) (354) 282 (8,331)
Infrastructure (342) (198) - (540)
Total accumulated depreciation (10,008) (668) 282 (10,392)
Total capital assets, being depreciated, net 11,772 2,416 4) 14,184
Capital assets, not being depreciated:
Land 7,751 150 - 7,901
Works of art 22 - - 22
Construction in progress - - - -
Total capital assets, not being depreciated 7,773 150 - 7,923
Governmental activities capital assets, net §_19545 8§ 256 $__ 4 §_22107
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